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8.3.

3.4.

8.5.

8.6.

8.7.

8.8.

8.9.

The following resolutions are proposed:

Resolution 1: For the acceptance of the Joint Administrators proposals as set out in their
Statement of 7 December 2009.

Resolution 2: That, if a creditors committee is not appointed, the basis of the Joint
Administrators remuneration be agreed by reference to the time properly given by the Joint
Administrators and their staff in catrying out their functions in accordance with the
proposals.

Resolution 3: The Joint Administrators, on the approval of Resolution 2, be entitled to draw
sums on account.

Resolution 4: For the appointment of Andrew Hosking and Martin Ellis of Grant Thornton
UK LLP as Joint Liquidators of NDF Administration Limited should the Company move in
to liquidation.

Under Rule 2.48(7) any single creditor, or group of creditors, of the Companies whose debts
amount to at least 10% of the total debts may, within 5 business days from the date of
sending out these proposals, require me to summon a meeting of creditors to consider the
resolutions above. Please let me know as soon as possible if you propose to follow this
course of action, in any event within 5 business days from the date of sending out these
proposals, following Rule 2.37 of the Insolvency Act 1986.

Attached is formal notice of the conduct of the business by correspondence in place of an
initial meeting of creditors, Form 2.25B. Creditors are requested to consider our proposals
under paragraph 49, Schedule B1 of the Insolvency Act 1986.

Please note that in order for your vote to count you must return Form 2.25B indicating
whether you are in favor or against each of the resolutions set out at the end of the proposals
and statement by 12:00pm on 23 December 2009. Please ensure you attach a statement of
debt to Form 2.25B.

Yours faithfully
for and on behalf of NDF Administration Limited

The affairs, business and property of NDF Adwinistration Limited are being nanaged by Andrew Hosking and Mariin Ellss,
appointed as joint aduministrators on 14 October 2009.



NDF Administration Limited - In Administration Appendix A

Statement of Affairs



Rule 2.29 Form 2.14B

Statement of affairs

Name of Company Company number
. . 01955637
+| NDF Administration Ltd
In the Court case number
High court of Justice Chancery Division Companies Court 19593 of 2009

(a) Insert name and address of ~ Statement as to the affairs of (a) NDF Administration Ltd, 39 Alma Road, St Albans, Hertfordshire,
registered office of the company ALl 3AT

on the (b) 14 October 2009, the date that the company entered administration,
(b) Insert date

Statement of Truth
I believe that the facts stated in this statement of affairs are a full, true and complete statement of the

affairs of the above named company as at 14 October 2009 the date that the company entered
administration.

Full name ?9&'\)(“ Yj\S?\\aV\ 1 _DQ ) AW R (i
Signed \fv "

Dated ’1’)\\\ ‘b‘:}































